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WASHINGTON.
TOO MICH HÖHST _*F_QAT.

sixTT-tiTi Bill I MÍOS ««F s» un rs liitK«: -rttcss nm.D

"*g**M nri'osir «r tun frBSSOVaT.
|ht r*BUfa*_**a to tub tribiratal

WASHtM.r.iN. Aiiz. 11..BBSfOaaWf -herman an.l
Assisl-trif-Nei-reiai y M««| arrinelt linve r«*i->-nt v c-ill«-«!
attention t.. th-« fat-r that n.-arlv »a; ismi.imm» in BOJBl
teii'liT noti-s, ac.tin»t which cert itic.-ife» of áafasit
I, ne til-en Isajned, In« ally in tasa vault« of the
TreiLsiirv I i.«|iiirtiiii>nt. Thar* have hitar*******«*«! this
;i* lliiln aMlrf that no of ciirreiiev m the
,'nui.t.rT i.», !«. «av the least, BO* ton t-iiiitraffeil In-
ileetl. tais large Burplnsshow*,rs their estimation,
rhat aiiniit one-sixth of the entire vnliiui-ttf the leiial
temí, i ñutas i« nut aeedad for circulation at all.

>,»nu« ant!-» ,.:i,raetioniata ha«.. criticised tin« In¬
terpretation of tbe'iaaua of certificates "f depisdt,
and ilein.-.l in.-vt II mdicates an] ptotbora .>f legal
tender i-nrr.--.i-v. In» -.iv that the rasas' "f thaas
cert ¡tie I'.s of m : i«. N ri-'ial Bewksaa

a port "f i :. »i Iie.v are n-i|ii:i ..>!

to ii.iltl, a ,.l thai the iin.it \"!il m- "f ihein -in ;»1 v
infer to keep then ». »..» la

rm rather than to incur the ri»k of holding
tin« greenbacks t.emselves in tbi ii vatdta.

be true if it «en-inn far the fnei that
the National Bank reserves are not ranch greater
t_an are required b] law. l'in-i.i-t N-itum-il Book
report thai has been publiabed «a- 'hit «>f April 17,
ls77. At that wnr the r.-»'r\e nqs r. ,t b
»i- 1144.74.1,891, while .'.. raaarvs awn-
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r- it n-.-e. t.-ini» r.- sbo* hilt I'm-

.un.«'.ut of th.- certificates i».»n««i :.\ I
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currene* ¦» grant** than it need be or not.
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1 He o««- ive- anon ..h» grounds wsusiav« :. la 01 u« 1
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albla, BUaf aaawai m remov« tha .#..!»-« ittona,
o»«ii hiaaah***** Uaa iota wiaald u-1 . ... » auiijocl
SB tin- 1.in,1.,111,11 ¡nul It »In,tint I« onl) don« «»Uni Hie
ClillllllUljic.il."Il »».1» net 11, 1;« 11,11 un- ,,l ie,,i| K..1
Uieinlotlell» t., little» are nul, I tlilllk, "I'l.bfl.t lO IH>
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rt-iraril lu «l.,1,1:1.111» llism aliounl not IS eXI.-llileil. In
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say uDjeettoli» or t_r*e« wluon 1_V« 1.« «l, Oiud saJUIOaI
limiaeiT.

air William«, on behalf of rit« «km ifunfliri, ( OiTSBBSssa,
áasteai ui Baraka au lurmtigation, as l mnicr-uini riom
In« lettair, or tue r». «iniuun.lsriou» Bf » larse nuuioer of
.Ule»,« vas1 witliiu Ui« last Uva or ni ) 141411, ti.tvt i"» n

l BBJBSBjTBjnslj «US * \ low uf u«tanll4pl_|i*t flum 0U1 11 .:ka_
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